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Our Companies

Investing in  
leading franchises 
with attractive 
growth profiles

Publicly Traded Operating Companies 

Great-West Lifeco
An international financial services holding company 

with interests in life insurance, health insurance, 

retirement and investment services, asset 

management and reinsurance businesses operating 

in Canada, the United States and Europe.

IGM Financial
A leading diversified wealth and asset management 

company providing a broad range of financial 

planning and investment management services to 

help more than two million Canadians meet their 

financial goals.

Groupe Bruxelles Lambert
A leading investor in Europe, focused on long-term 

value creation with a diversified high-quality 

portfolio composed of global companies, public 

and private, that are leaders in their sector.

Alternative Asset Investment Platforms

Sagard
A multi-strategy alternative asset manager seeking 

to generate attractive investment returns through 

flexible capital, an entrepreneurial and disciplined 

culture, and a unique global network of portfolio 

companies, limited partners, advisors and other 

valued relationships. 

Power Sustainable
A global multi-platform alternative asset manager 

with a long-term investment approach investing 

in companies and projects that contribute to 

decarbonization, social progress and quality growth.
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Great-West Lifeco 

) Reported record net earnings of $3.1B in 2021 with strong 

underlying business performance across segments 

) Made focused investments to drive organic growth  

across Great-West Lifeco’s businesses

) Strengthened market leadership positions through 

strategic and disciplined acquisition and integration efforts

) Maintained risk and expense discipline to deliver 

sustainable, long-term shareholder value creation

$3.1 billion 
Net earnings [1]

$3.3 billion 
Base earnings [1][3]

14.6% 
Base return on equity [1][3]

14.0% 
Return on equity [1][2]

$2.3 trillion 
Total assets under 
administration [3]

$630 billion 
Consolidated assets

Market capitalization 
$35.3 billion

Customer relationships 
33 million+

Advisor relationships  
215,000 

Employees 
28,000+

ESG commitments and rating
In 2021, Great-West Lifeco committed to achieving 
net zero greenhouse gas emissions by 2050. 
Great-West Lifeco’s subsidiaries Putnam Investments 
and Irish Life Investment Managers are signatories to 
the PRI – Principles for Responsible Investment.

INITIATIVE COMMITMENT/RATING

TCFD Supporter since May 2020

CDP climate change B

greatwestlifeco.com

[1]  Attributable to common shareholders. 

[2] The description of return on equity is incorporated by reference from and can be found under “Glossary” in Lifeco’s annual MD&A for the year ended December 31, 2021, included in the Corporation’s 
annual MD&A for the year ended December 31, 2021 available on SEDAR at www.sedar.com. 

[3]  Base earnings, base return on equity and assets under administration are identified as non-GAAP financial measures or ratios by Lifeco. Additional information regarding these measures and ratios, 
including reconciliations, is incorporated by reference from and can be found under “Non-GAAP Financial Measures and Ratios” in Lifeco’s annual MD&A for the year ended December 31, 2021, included  
in the Corporation’s annual MD&A for the year ended December 31, 2021 available on SEDAR at www.sedar.com.

2021  
value  
creation 
highlights

Leading franchises

https://www.greatwestlifeco.com/
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IGM Financial

$979 million 
Net earnings [1]

$277 billion 
Total assets under 
management and 
advisement [3]

$971 million 
Adjusted net earnings [1][2]

16.5% 
Return on equity [1]

Market capitalization 
$10.9 billion

IG Wealth Management 
clients 
1 million+ 

Investment Planning  
Counsel clients 
198,000 
External advisors serving 
more than 1 million 
Mackenzie clients 
30,000+ 
Employees across the 
IGM family of companies 
3,800+

Strategic investments

Operating companies

) Reported record-high annual net earnings of $979M, up 28% year over year

) Reported record-high assets under advisement, and gross and net client 

inflows from wealth management activities

) Reached record-high total assets under management, with record-high 

annual investment fund net sales and annual mutual fund gross sales from 

the asset management segment

) Benefitted from increased earnings contributions from strategic investments, 

which continued to help enhance growth profile and expand capabilities

2021  
value  
creation 
highlights

igmfinancial.com

[1]  Available to common shareholders. 

[2]  Adjusted net earnings is identified as a non-IFRS financial measure by IGM. Additional information regarding this measure, including a reconciliation, is incorporated by reference from and can be found in  
IGM’s annual MD&A for the year ended December 31, 2021, included in the Corporation’s annual MD&A for the year ended December 31, 2021 available on SEDAR at www.sedar.com.

[3] The description of assets under management and advisement for IGM can be found under Other Measures in the Review of Financial Performance section of this Annual Report.

ESG commitments and rating
In 2021, IGM enhanced climate commitments to include 
carbon neutral operations by 2022 and setting interim 
targets to transition investments towards net zero 
by 2050. IGM’s subsidiaries IG Wealth Management 
and Mackenzie Investments are signatories to the 
PRI – Principles for Responsible Investment.

INITIATIVE COMMITMENT/RATING

TCFD Supporter since May 2019

CDP climate change A-

https://www.igmfinancial.com/en
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Market capitalization 
€15.3 billion

Active asset rotation since 2012 
€25.4 billion [5]

Groupe Bruxelles  
Lambert 

€143.91 
Net asset value per share [1]

€22.5 billion 
Net asset value [1]

€474 million 
Cash earnings [3]

€279 million 
Net earnings [2]

10.8% 
Annualized TSR [4]  
since 2012

Listed investments

Private investments Alternative investments

) Pursued its asset rotation strategy, with €4.2B[5] in 2021, favouring private 

and alternative assets with attractive growth prospects and building a less 

replicable portfolio

) Solidified its financial position to support its strategy

) Started transformation into a third-party asset manager with the announced 

acquisitions of L’Etoile Properties, Malakoff Humanis and Acofi

) Strengthened its ESG integration and supported portfolio companies  

in the reinforcement of their climate commitments

2021  
value  
creation 
highlights

gbl.be

[1] The description of net asset value reported by GBL can be found under Other Measures in the Review of Financial Performance section of this Annual Report.

[2]  GBL’s share. Described as IFRS consolidated net result in GBL’s publicly disclosed information.

[3] Cash earnings primarily include dividends from portfolio companies and treasury shares, dividends and interests from Sienna Investment Managers, net earnings from the yield enhancement activity, 
income from cash management, realized exchange differences, tax refunds, less general overheads, gross debt-related charges and taxes. All of these results relate to the holding activity of GBL.

[4] Total shareholder return or TSR is calculated on the basis of the change in the stock price(s) over the period under consideration, taking into account the gross dividend(s) received during this period and 
reinvested in securities at the time of the receipt. It is expressed on an annualized basis and corresponds to the calculation made with Bloomberg’s TRA function.

[5]  Excluding share buybacks. 

ESG commitments and rating
In 2021, GBL developed climate targets which were 
approved by the Science Based Targets initiative in 
January 2022. GBL is a signatory to the PRI – Principles 
for Responsible Investment.

INITIATIVE COMMITMENT/RATING

TCFD Supporter since June 2021

CDP climate change C

https://www.gbl.be/en
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Power Sustainable

Sagard

$16.2 billion 
Assets under management

89% 
of 3rd-party and associates

5 
Asset classes

270+
Professionals

$2.9 billion 
Assets under management

37% 
of 3rd-party and associates

2
Investment platforms

60+
Professionals

Asset classes 

Private equity 

Venture capital 

Private credit 

Healthcare royalties 

Real estate

ESG commitment
Signatory to the PRI – Principles for Responsible 
Investment

Platforms

Energy Infrastructure

Power Sustainable China 

ESG commitment
Signatory to the PRI – Principles for Responsible 
Investment

Assets under management [1] 
($ billion)

Assets under management [1] 
($ billion)

powersustainable.com

sagard.com

26%

$6.6

$1.9

$16.2

$2.9

100%

2020

2020

Power Corporation

3rd-party and associates

Power Corporation

3rd-party and associates

2021

2021

74%
11%

63%

89%

37%

We are creating alternative asset management businesses, building upon the 

investment capabilities that have been created over many years in several high-growth 

asset classes. By providing seed capital and fuelling the businesses’ growth through 

raising third-party capital, we aim to generate attractive returns, augmented in time 

with profits earned as the asset manager.

Alternative Asset Management

[1] Excludes standalone businesses and assets under management of Sagard’s wealth management business.

https://www.powersustainable.com/
https://www.sagard.com/



