
€17.8 billion 
Net asset value [1]

€116.18 
Net asset value  
per share [1]

€1.0 billion 
Capital returned  
to shareholders [2]

€30.0 billion 
Assets under management [3]

€11.4 billion 
Market capitalization

Private assets

23% 
of GBL’s portfolio 

[1] The description of net asset value reported by GBL can be found under “Other Measures” in the Review of Financial Performance section of this Annual Report.

[2] Includes €643 million in share buybacks and fiscal year 2022 dividend of €2.75 per share payable in May 2023 (subject to approval at GBL’s Ordinary General Meeting  
on May 4, 2023).

[3] Corresponds to assets in portfolios marketed by Sienna Investment Managers, whether Sienna Investment Managers manages, advises or delegates their management  
to an external manager, and includes the net asset value of proprietary capital.

[4] Subject to approval at GBL’s Extraordinary General Meeting.

) Continued transitioning towards 
fast-growing private assets,  
GBL Capital and Sienna Investment 
Managers, supported by a strong 
balance sheet

) Returned €1.0 billion to shareholders, 
including €643 million of share 
buybacks, 3.4 million shares 
cancelled, and a proposal to cancel 
an additional 6.3 million shares [4]

) Moody’s designation of  
“CIS-1 (positive)”, the highest 
possible ESG Credit Impact Score, 
tying for #1 out of 44 investment 
holding companies

2022 value 
creation 
highlights

LISTED ASSETS

PRIVATE ASSETS
ALTERNATIVE 
ASSETS

THIRD PARTY  
ASSET MANAGEMENT

) Real estate
) Private credit
) Venture capital
) Private equity
) Fund of funds
) Listed assets


