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Attributable to common shareholders.

Base earnings, base return on equity and assets under administration are identified as non-GAAP financial measures or ratios by Great-West Lifeco.

Additional information regarding these measures and ratios, including reconciliations, is incorporated by reference from and can be found under “Non-GAAP Financial
Measures and Ratios” in Great-West Lifeco’s annual MD&A for the year ended December 31, 2022, included in the Corporation’s annual MD&A for the year ended
December 31, 2022, available on SEDAR at www.sedar.com.

The description of return on equity is incorporated by reference from and can be found under “Glossary” in Great-West Lifeco’s annual MD&A for the year ended
December 31, 2022, included in the Corporation’s annual MD&A for the year ended December 31, 2022, available on SEDAR at www.sedar.com.

The description of market capitalization can be found under “Other Measures” in the Review of Financial Performance section of this Annual Report.
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