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In the course of today’s meeting, officers of the Corporation may, in their remarks or in
response to questions, make statements containing forward-looking information. The actual
results could differ materially from a conclusion, forecast or projection in the forward-looking
information. Reference is made to the sections relating to forward-looking information in the
Corporation's Annual Information Form and Management's Discussion and Analysis. Certain
material factors or assumptions were applied in drawing a conclusion or making a forecast or
projection as reflected in the forward-looking information. Additional information about the
material factors that could cause actual results to differ materially from the conclusion, forecast
or projection in the forward-looking information, and the material factors or assumptions that
were applied in drawing a conclusion or making a forecast or projection as reflected in the
forward-looking information, is contained in the Corporation’s most recent Annual Information
Form and Management’s Discussion and Analysis. The Corporation disclaims any intention or
obligation to update or revise the forward-looking information, whether as a result of new
information, future events or otherwise. Certain financial terms which may be included in
statements today, such as operating earnings, are non-IFRS/non-GAAP financial measures that
do not have a standard meaning and may not be comparable to similar measures used by other
entities. Please refer to the Management’s Discussion and Analysis for more information.



....A
|

)

2011

ANNUAL
SHAREHOLDER
MEETING

POWER CORPORATION

OF CANADA

¢ ol

SEEEEEEEEN
LA L L L L L)

2 2 2 2 B

. B B I I B R

L R B I BB B O BB B B B



EARNINGS

POWER
CORPORATION
OF CANADA

2009 2010

($ MILLION)  PER SHARE ($) ($ MILLION) PER SHARE ($) i

Operating Earnings 867 1.81 1,006 2.11 +16.6%

Net Earnings 682 1.40 907 1.89
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POWER FINANCIAL
CORPORATION

Operating Earnings

Net Earnings

2009

(S MILLION)  PER SHARE (S)

EARNINGS

2010

PSS N 95

1,439 1.92

(S MILLION) PER SHARE ($) i

1,733 2.31 +13%

1,584 2.10
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POWEER FINANCIAL
CORPORATION

15-YEAR COMPOUND ANNUAL RATE OF RETURN
TO SHAREHOLDERS

17.7%



GREAT-WEST 3-YEAR RETURN TO
LIFECOx« SHAREHOLDERS

GREAT-WEST LIFECO VERSUS PEERS

0.7% (26.6%) (51.3%) (18.0%)

Great-West
Lifeco

S&P 500

sun Life Life & Health

Manulife



inancia

27.0%

3-YEAR RETURN TO
SHAREHOLDERS

IGM VERSUS PEERS

21.5% 10.4% (15.5%)

Cl Financial

S&P 500
Asset Management



1l 3-YEAR RETURN TO
POWER FINANCIAL SHAREHOLDERS

CORPORATION

POWER FINANCIAL VERSUS KEY INDICES

3.0% (15.5%) (18.0%)

Power
Financial

S&P 500
Asset Management S&P 500

Life & Health
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GREAT-WEST EARNINGS
LIFECOn

2009 2010

)

Operating Earnings 1,627 1,861 +14%

(S million)



GREAT-WEST STRONG ORGANIC
LIFECOr« SALES GROWTH

$57.0

billion

S44.1

billion

YEAR-OVER-YEAR
SALES GROWTH

29%

Constant currency basis

== EUROPE

e JNITED STATES
7.7 9.5 CANADA

2009 2010

Excludes Fidelity asset transfers of $1.3 billion in 2009
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GREAT-WEST CANADA
LIFECOn« MARKET SHARES

Great-West Life é;, Canada Life’

» Segregated Funds 26%
» Individual Living Benefits 26%
» Individual Life Insurance PAY
> Group Insurance 22%

» Group Retirement Plans 20%



GREAT-WEST CANADA
LIFECOne

Great-West Life é;, Canada Life’

» Canadian individual life sales up 26%

» Sales of proprietary retail investment
funds up 31%

» Group retirement product sales up 39%
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GREAT-WEST EUROPE
LIFECOne

e Canadal Life’

» Operations in United Kingdom,
Isle of Man, Germany and Ireland

> Two business units:
Insurance and Annuities
Reinsurance

> Net income in Europe: $578 million +9%
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GREAT-WEST UNITED STATES
LIFECOxe FINANCIAL SERVICES

G—=
Great-West
LIFE & ANNUITY INSUBRANCE COMPANY

» Record sales in Retirement Services and
Individual Markets, up 34% overall

» No. 1 provider of retirement plans to States



UNITED STATES
POWER GROWTH IN RETIREMENT
“OF CANADA | PARTICIPANT ACCOUNTS

4TH LARGEST

DEFINED CONTRIBUTION
RECORD KEEPER IN THE U.S.

4.4 million

2010

2009 4.2 million

3.7 million

2008

3.5 million

2007

2006 3.4 million
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@ Putham UNITED STATES

ASSETS UNDER MANAGEMENT

» December 2010: USS121 billion
April 2011: USS130 billion

> Year over year average ¥
assets under management +10%



utham UNITED STATES
WWESTHEMTS FUND PERFORMANCE

BARRON'S

The Dow i y February 1,2010 $5.00

LR TRV RIENE  Stocks Climb Wall of Worry to a 3% Weekly Gain Page M3

success.

. e ) Seven Oil-Sands

Mutual Fund Investor2010  Reynoldsnamed ServiceAward  Quality Review  award winnerin Pla For

Family(or2009 MutwalFund  Fundieader  winner20 S-StarRating.  the BackOffice ys

‘performance. rof of in: ‘. and

(LoE g Efficiencies anc The I.ong Term
Fund irections. category. Page 23

""ﬂ"ﬂ-' The Dow Jones Business and Financial Woekly www barrons.com February 7,201 5500
Executie.

ALAN ABELSON + 5
What's to like

about Microsoft? - B\

Dreams and fears

driving Mr. Market ;
e MO Mutual

Tomorrow's

blockbusters ‘ 7
7 Fun
DuPont creating .
food powerhouse 2

’ L] L
MEDICAL MARVEL * 41 I a m I Ies

Can Questcor
stock keep going?

EX-UBS EXEC 82
Tiny ETF outfit
snares big name
NOT TO WORR

¢
crisis in stride

- In a year in which risk was rewarded,

; “||IHIM " Dimensional Fund Advisors, Nuveen, Principal,

' | Oppenheimer and Waddell & Reed head our winners.
e

Aworld of investing:




@ Putham UNITED STATES
FUND PERFORMANCE

80% of Putnam’s mutual funds are
now ahead of their Lipper medians
on a 3-year basis



@ Putnam UNITED STATES

TOTAL DAILY AVERAGE SALES

$53.7

million

$39.6

million

$17.0

million

Q1 2009 Q1 2010 Q1 2011



@ Putham UNITED STATES

401(K) RETIREMENT OFFERING

» New offering launched in 2009

» 25 “Best in Class Awards”’

4

» “Retirement Leader of the Year’
 Fund Directions
 Fund Action



@ Putham UNITED STATES

Putnam re-emerging as a force in U.S.
and global asset management
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IZM LONG-TERM
MUTUAL FUND ASSETS

LEADING PROVIDER OF LONG-TERM
MUTUAL FUNDS IN CANADA .

INVESCO DYNAMIC BM CIBC FIDELITY IGM

(In S billion)



IZM OPERATING
Financial EARN I NGS

2009 2010

)

Operating Earnings 622 734 +18%

(S million)



inancia

$120.5

billion

2009

TOTAL ASSETS
UNDER MANAGEMENT

$129.5

billion

2010
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Investors
Groupr

20%

18%

16%

14%

12%

10%

8%

6%

ASSET RETENTION

REDEMPTION RATE ON LONG-TERM FUNDS

| Vol /\_\ 16.3%

8.3%

[ [ [ [

I

I

I

I

I I

Dec0O0 DecOl1 Dec02 Dec03 Dec04 Dec0O5 Dec06 Dec0O7 Dec08 Dec09 Decl0 Decll

s INDUSTRY (IFIC)
EXCLUDING INVESTORS GROUP

= |[NVESTORS GROUP



Investors OPERATIONS

Group-
2009 2010
Mutual fund gross sales 5.0 5.7
(S billion)
Net sales 404 253
(S million)
Assets under management 57.7 61.8

(S billion)
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Mackenzie 1

INVESTMENTS

Total sales
(S billion)

Net redemptions
(S billion)

Total assets
under management
(S billion)

TOTAL SALES

2009 2010
11.6 12.2

1.4 1.5
63.6 63.3
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Pargesa

H:Z:H'mgr SA

Operating earnings

(millions of Swiss francs)

Contribution to
Power Financial

(S million)

EARNINGS
2009 2010
512 465
141 120



Pargesa

H:Z:H'mgr SA

(",__.-
IMERYS

GOF S\CZ
——

TOTAL

Pernod Ricard
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» Power Corporation holds 4.3%
» 2010 dividends: S9 million

» CITIC Pacific 2010 profit:
HKS8.9 billion or CS1.2 billion +50%
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OTHER

INVESTMENTS

POWER
CORPORATION
OF CANADA

» Asset management teams in China,
Europe and the U.S.

» Private equity and hedge funds

» Contribution to earnings:
2010: S9 million
2009: S6 million

» Substantial unrealized earnings ~ $240 million



OTHER

INVESTMENTS

POWER
CORPORATION
OF CANADA

» Asset management team manages
a portfolio of Chinese “A” Shares

» Initial investment in 2005: USS50 million
» Portfolio value at Dec. 31, 2010: C5239 million



OTHER

INVESTMENTS

POWER
CORPORATION
OF CANADA

SAGARD EUROPE

» Sagard SAS manages 2 private equity funds
» Cost of remaining investments: S95 million

» Unrealized gains at year end: S50 million



OTHER

INVESTMENTS

POWER
CORPORATION
OF CANADA

UNITED STATES

» Sagard Capital has made
total investments of USS168 million

» Value of portfolio USS215 million



OTHER

INVESTMENTS

POWER
CORPORATION
OF CANADA

FUNDS

» Relationships with independent
fund managers

» Long-term quality and resilience

» Internal rate of return in excess of
15% since inception



....A
|

)

COMMUNICATIONS
AND MEDIA

POWER CORPORATION

OF CANADA

¢ ol

SEEEEEEEEN
LA L L L L L)

2 2 2 2 B

LA R B B B B B
LR B B B B B B
L B B I I A

e

-
-
-



GESCA

LA PRESSE

LeDroit Le Nowvelliste leSoleil

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE

La Tribune LeQuotidien |aVoixdel'kst

cyberpresse.ca



SQUARE
VICTORIA

DIGITAL
PROPERTIES

» Digital Media
» Television production

» Book and magazine publishing
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POWER
CORPORATION
OF CANADA

Operating earnings

(S million)

Per share ()

Net earnings attributable to
participating shareholders

(S million)

Per share ()

FIRST QUARTER

EARNINGS
2010 2011
219 228 ﬁ
0.46 0.47 +3.4%
165 216
0.36 0.47
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POWER
CORPORATION
OF CANADA

S0.29

PER PARTICIPATING SHARE

QUARTERLY
DIVIDEND
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RETURN TO

SHAREHOLDERS

POWER
CORPORATION
OF CANADA

S100 INVESTED 15 YEARS AGO

$796

$387

TSX POWER
CORPORATION
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POWER
CORPORATION
OF CANADA

S$59

$35 TO $55

AVERAGE INVESTABLE ASSETS
BY INCOME LEVEL

(S000)
S181
$87 S92
AVERAGE $
UNREGISTERED
AVERAGE $
REGISTERED
S55 TO $70 S70 TO $100 S100 OR MORE

Household Income (2009)

SOURCE: IPSOS REID ‘CANADIAN FINANCIAL MONITOR’, SPECIAL ANALYSIS FOR IFIC



AVERAGE INVESTABLE ASSETS
e BY INCOME LEVEL
Coxror (IMPACT OF ADVICE)

($000)
4.6X 6.8X 3.7X 1.6X

215
$197 >

$165
$138

$125

$44

527 2 .
E— ]
$35 TO $55 $55 TO $70 $70 TO $100 $100 OR MORE

Household Income (2009)

=== AVERAGE S UNREGISTERED — NO ADVICE AVERAGE S UNREGISTERED — WITH ADVICE
AVERAGE S REGISTERED — NO ADVICE AVERAGE S REGISTERED — WITH ADVICE

SOURCE: IPSOS REID ‘CANADIAN FINANCIAL MONITOR’, SPECIAL ANALYSIS FOR IFIC



POWER
CORPORATION
OF CANADA

S41

<45

AVERAGE INVESTABLE ASSETS
BY AGE

($000)
S158
$123

S85
AVERAGE $
UNREGISTERED
AVERAGE $
REGISTERED

45-54 55— 64 65 +

Age of Head of Household (2009)

SOURCE: IPSOS REID ‘CANADIAN FINANCIAL MONITOR’, SPECIAL ANALYSIS FOR IFIC



AVERAGE INVESTABLE ASSETS
POWER BY AGE
“OF CANADA | (IMPACT OF ADVICE)

(5000)
3.2X 2.7X 5.3X 4.1X
S273
S247
S140
S79 . 466
52 $46
525 I — -
<45 45 - 54 55-64 65 +
Age of Head of Household (2009)
meme A\VVERAGE S UNREGISTERED — NO ADVICE AVERAGE S UNREGISTERED — WITH ADVICE

AVERAGE S REGISTERED — NO ADVICE AVERAGE S REGISTERED — WITH ADVICE

SOURCE: IPSOS REID ‘CANADIAN FINANCIAL MONITOR’, SPECIAL ANALYSIS FOR IFIC
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